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Disclaimer
This presentation (“Presentation”) has been prepared by Kavango Resources plc (“Kavango” or “Company”) and is provided solely for information purposes. 

By viewing or attending this Presentation, you agree to be bound by the following conditions:

• This Presentation is not a prospectus or disclosure document and does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any 

offer to purchase or subscribe for, any securities or an inducement to enter into any investment activity, nor shall any part or all of this Presentation form the basis 

of, or be relied on in connection with, any contract or investment decision in relation to any securities.

• The information contained in this Presentation has not been independently verified. The Company does not make any representation or warranty, express or 

implied, as to the fairness, accuracy, correctness or completeness of the information, opinions and conclusions contained in this Presentation.

• To the maximum extent permitted by law, the Company and its related bodies corporate and affiliates, and their respective directors, officers, employees or agents, 

disclaim any liability (including, without limitation, any liability arising out of fault or negligence) for any loss or damage arising from any use of the information 

contained in this Presentation, including any error or omission, or otherwise arising in connection with it.

• The information in this Presentation is subject to change without notice. Subject to any obligations under applicable law, the Company does not undertake any 

obligation to update any information in this Presentation. 

Exploration Target statement 

The potential quantity and quality of the exploration targets identified in this Presentation are conceptual in nature, and there has been insufficient exploration to date to 

define a mineral resource in accordance with the Australasian Code for Reporting of Mineral Resources and Ore Reserves published by the Joint Ore Reserves 

Committee (“JORC Code”). Furthermore, it is uncertain if further exploration at its exploration targets will result in the determination of a mineral resource. 

Forward-looking statements 

This Presentation contains forward-looking statements which are identified by words such as ‘may’, ‘could’, ‘believes’, ‘estimates’, ‘targets’, ‘expects’, ‘intends’ and other 

variations of such words that Involve risks and uncertainties. The forward-looking statements include statements regarding the future development of the KSZ project, 

including cost and timing estimates. 

These statements are based on an assessment of present economic and operating conditions, and on a number of assumptions regarding future events and actions that, 

at the date of this Presentation, are expected to take place. 

Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties, assumptions and other important factors, 

many of which are beyond the control of the Company. Actual results and developments may differ materially from those expressed or implied in such statements because 

of a number of factors, including uncertainty in estimating mineral resources due to the preliminary stage of the Company’s assessment of its projects, actual demand, 

price fluctuations, the ability to produce and transport products profitably, fluctuations in foreign currency exchange rates, operational problems, political risks, economic 

and financial market conditions in various countries and regions, industry competitors and activities by governmental authorities such as changes in taxation or regulation. 

The Company cannot and does not give any assurance that the results, performance or achievements expressed or implied by the forward-looking statements contained in 

this Presentation will actually occur and investors are cautioned not to place undue reliance on these forward-looking statements. 

The Company does not intend to update or revise forward-looking statements, or to publish prospective financial information in the future, regardless of whether new 

information, future events or any other factors affect the information contained in this Presentation, except where required by law. 

These forward-looking statements are subject to various risk factors that could cause the Company’s actual results to differ materially from the results expressed or 

anticipated in these statements.
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INTRODUCTION

• Management team has an excellent mineral discovery record in Africa

• Kalahari Suture Zone (KSZ):  targeting the discovery of a world class Ni-Cu-

PGE deposits in SW Botswana; similar geological setting to the giant Norilsk 

deposit in Russia

 10 Prospecting Licences (PL) covering 5,573km2 based on a major under 

explored 450km long structural and magnetic feature; c.$3.0m spent to 

date, including 1,100m drilling covering 3 EM/Mag/Soil anomalies in 2019

• Kalahari Copper Belt (KCB): 2 new PL’s acquired (100% Kavango); right to earn 

90% interest in 2 further PLs by expenditure on exploration to conclude 

feasibility study. Further licence applications underway;  Kavango developing 

a significant presence on the KCB

• Ditau Project: Subject to due diligence, Power Metals is purchasing 51% 

interest in 2 PLs covering 1,386km2 where the Company has drilled 2 holes into 

one of ten alkali ring structures in an area where carbonatites are known to 

exist (rare earth potential). 
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EXPERIENCED BOARD AND MANAGEMENT

Douglas Wright
Chairman 

Business studies at NESCOT; 35yrs experience in Finance mainly in the City of

London; director at the Stockbrokers Tilney's; former partner at Corporate Finance

firm City and Westminster; fund raising mostly for small cap stocks especially in the

natural resources sector

Michael Foster
Chief Executive 

BSc (Geology) & MBA (Business Studies); 35yrs experience in all aspects of

minerals industry worldwide; ex De Beers (incl Botswana), Reunion Mining, ZincOx

Resources, Copperbelt Minerals and Arc Minerals; successful track record in

discovery, financing and realising value in exploration projects, particularly in Africa

Mike Moles
Director 

BSc (Geology) & BSoc Sci (African Studies); 30yrs experience in mineral exploration

in southern Africa; ex Delta Gold, Reunion Mining and Lonmin; successful track

record in selling valuable exploration assets: Impala (platinum) and Riversdale (coal

in Mozambique, subsequently sold to Rio Tinto for $4 billion); he is responsible for

exploration strategy

Hillary Gumbo
Exploration 
Manager

BSc (Geology) & MSc (Geophysics); 30yrs experience in exploration in southern

Africa; ex Reunion Mining, Cannister Resources & Rockover; owner of successful

geophysical consulting company in Botswana which has worked in DRC, Angola,

Botswana, Mozambique & Zimbabwe

Chuck Forrest
Chief Financial  
Officer

CPA (Canada); his 35yrs of experience covers the minerals, financial and legal

sectors in Asia and Africa, based in Toronto and for the last 12yrs in London; he was

FD of Copperbelt Minerals which raised $70m privately in DRC and sold for $197m;

he has been responsible for IPO’s on the LSE, AIM and the TSX

4
Kavango Resources



BOTSWANA: AN INVESTOR FRIENDLY JURISDICTION

‣ Highest ranked jurisdiction in Africa on 

policy (Fraser Institute 2018) 

‣ Stable and democratically elected 

government

‣ One of the fastest growing economies 

in the world with one of the highest 

incomes per capita in Africa

‣ Economy based on mining and tourism

‣ Largest diamond producer in the world 

(by value)

‣ Least corrupt mining jurisdiction in 

Africa - Transparency International 

global ranking in 2019: 34 out of 180 

countries

‣ Good infrastructure 

Ditau

KCB

KSZ
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KALAHARI SUTURE ZONE (KSZ) – 10 PLs in SW BOTSWANA

‣ KSZ is a north-south magnetic 

structure that extends over 450km

‣ Kavango holds 10 PLs covering 

5,573km2 over the most 

prospective areas

‣ There has been little systematic 

exploration in the past due to a 

poor understanding of the geology 

and extensive Kalahari sand cover

‣ Now recognised by academics as 

a prime target for magmatic 

Cu/Ni/PGE sulphide mineralisation

‣ Advances in geochemical and 

geophysical techniques now 

enable effective prospecting to a 

depth of over 400m and well below 

the overlying sedimentary cover.
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KSZ – magnetic image
‣ The KSZ represents a major structural feature (fault) 

in the earth’s crust along which magmas (gabbros) 

were intruded c.180 million years ago

‣ A network of feeder dykes and sills brought the 

magma to the surface where it was extruded as vast 

thicknesses of basaltic lava which once covered 

much of Southern Africa

‣ On its journey towards the surface, the magma 

incorporated sulphur rich sediments and coal 

measures resulting in the development of Cu & Ni 

sulphide minerals

‣ The (dense) metal sulphide minerals are likely to 

have accumulated within the dykes and sills at “trap 

sites” to form massive or disseminated sulphide 

deposits

‣ The geological setting displays distinct similarities to 

the giant Norilsk Ni/Cu/PGE ore bodies in Siberia 

and other world class magmatic sulphide deposits.
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KSZ - AEM surveys

VTEM survey being

conducted on Kavango’s

KSZ Project  (Sept 2018)
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 Over 4,000kms of airborne electromagnetic (AEM) survey were

completed on the northern part of the KSZ in 2018/19.

 15 conductors were selected for follow up with ground based

CSAMT resistivity surveying.

 Computerised 3D models were constructed from the data to

map out sedimentary layers and the intrusive bodies.

 Three conductors with coincident magnetic and soil anomalies

were drilled in November 2019.

 Gabbro sills were intersected in drilling containing primary

metal sulphides accompanied by high heat alteration halos.

BELOW: X-section on AEM line L7377500 - drill holes, geology and alteration halo at RIT8 
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Naldrett, 1992

KSZ - RIT50 drillholes, gabbros, alteration halo & Norilsk 

geology X-section
AEM 3D Model Section Line 700500N with Interpretation

Norilsk Geological Section

Alteration halo
Sill

Feeder

Vent
zone

Kalahari cover

Karoo sediments
Salty mineralized

Feeder

The large volumes 

of magma  

transported  from 

vent through 

feeder to sill 

burns the host 

sediments 

forming a 

hardened 

resistive  

alteration halo 

around it. Gabbro 

rock lies in the 

core of the 

alteration zone

Magma rises 

through the 

vent to the flat 

lying sill 

through an 

inclined feeder. 

Massive 

sulphide can 

form in the 

feeder and 

traps within 

the sill 

150m 136m
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KSZ – anomalous Ni-Cu in gabbro - RIT50 drill holes  
‣ AEM survey identifies conductor coincident with Cu-Ni-Zn soil anomaly

‣ 16m thick gabbro sill intersected at 58m below surface

‣ Up to 8m of alteration (by heat) into the Karoo sediments either side of the sill indicates extended

period of magma flow, which would allow for the accumulation of sulphide deposits in trap zones

‣ Fine grained, primary sulphides present in the gabbro supports the existence of sulphide

mineralisation (free sulphur) in the magma

‣ High Cu/Zr and Cu/Pd ratios favourable to sulphur saturation and the accumulation of metal

sulphide deposits

Kavango Resources
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LEFT: analysis of 2

holes at RIT50 show

elevated copper and

nickel values in

gabbro sills

suggesting presence

of Ni/Cu sulphides



Dr. David Holwell (University of Leicester UK)

has recently completed an independent Mineral

Systems Review of Kavango’s KSZ Project. In

his opinion “This is a prime setting for a

magmatic Ni-Cu-PGE deposit”. Dr Holwell’s

report is now available on the Kavango website.

LEFT: Schematic diagram of a Norilsk type

plumbing system showing the formation of

massive sulphide accumulations as the magma

ascends towards the surface.

• Molten magma, under pressure, rises up

through faults, and along sedimentary horizons

(sills).

• Sulphur combines with Cu/Ni/PGEs to form a

dense sulphide liquid, which can accumulate in

trap zones forming massive sulphide deposits.

• Geophysical surveys can identify these dense

mineralised bodies from the surface.

KSZ PROJECT – Schematic diagram

Kavango Resources plc 
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KALAHARI COPPERBELT (KCB) 

 The KCB is a sedimentary copper 

basin extending over 1,000km from NE 

Botswana to western Namibia

 Recent exploration success along the 

KCB has resulted in the current 

development of 2 large copper mines 

and the discovery of numerous new 

deposits. Over 7m/t of Cu metal 

identified to date

 Kavango has a Joint Venture with a 

local Botswana company to earn a 

90% interest in 2 PLs. A further 2 PLs 

were granted to the Company in April 

2020. See map on the left.

 One of the PLs is along strike from 

Cupric Canyon’s Plutus and Zeta 

deposits and 30km north of the MOD 

Resources T3 mine development

 The PLs depicted on the map 

comprise Kavango’s current KCB 

portfolio of PLs.
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Location of Kavango’s KCB licences - LVR JV (black); Kavango

100% (blue). And recent discoveries / mine developments (yellow)



DITAU PROSPECT – 2PLs (1,386 sq km)

‣ The Ditau Prospect is considered to 

host at least 10 alkali ring structures 

aligned along a SW trend 

‣ There is strong evidence that these 

structures are associated with post-

Karoo age Carbonatites that lie at 

shallow depths beneath 60 to 70m 

of Kalahari sand cover

‣ Carbonatites are the primary source 

of Rare Earth Metals (REEs), 

niobium and other minerals 

‣ In the 1970s, the Canadian 

company, Falconbridge discovered 

three carbonatites in the same area

‣ It is planed to undertake gravity 

surveys in Q3 2020 to identify drill 

targets

‣ Recent JV agreed subject to due 

diligence.

10 km
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WORK PROGRAMME SCHEDULE – Q2 & Q3 2020  
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Kalahari Suture Zone (KSZ)

 Kavango will commission a report based on

an analysis of the whole rock geochemistry of

a number of gabbro samples taken from the

recent drilling on the KSZ.

 New polished thin sections from core will be

made and a mineralogical/petrographic report

will be commissioned.

 Continue to build computer generated 3D

geological models of the gabbro intrusives

based upon all geophysical data,

geochemistry and geological logging of drill

holes.

 Undertake ground based, high power, low

frequency EM surveys to identify

mineralisation in “trap zones” within the

plumbing system. This may include down-hole

EM surveying.

 Plan a second drilling campaign on targets

generated by the ground based EM surveys.

Ditau Prospect (JV)

 Use geochemistry, gravity surveying and

resistivity surveys to identify carbonatites and

kimberlites on Kavango’s ground.

 Drill fence lines of short holes across any

targets identified to determine the depth and

nature of alkali intrusives.

 Finalise due diligence and JV agreement with

partner, Power Metals.

Kalahari Copper Belt (KCB)

 Continue building a historic data base (desk-

top study) of work already carried out on the

KCB and the 2 new licences.

 Undertake soil sampling for copper anomalies

to be followed up with AMT surveys across

strike.

 Plan airborne EM surveying over areas of

interest.

 Acquire further prospective licences or JVs to

establish critical mass on the KCB.



CAPITAL STRUCTURE and ADVISERS

‣ Listed on the LSE (Standard List) on 31 July 2018

‣ Shares in issue: 188,205,709 (Directors and Management: 27.6%)

‣ Management Share Options: 13.4m exercisable at 2.5p/share

2.6m exercisable at 2.8p/share

‣ Warrants:     2.164m exercisable at 2.5p/share

1.4m exercisable at 2.8p/share

58.56m exercisable at/from prospectus and before 28 Apr’23

90.95m exercisable at 12p/share (to end July 2020)

Advisers:

Legal:        Druces LLP

Broker:      SI Capital Limited

Auditors:   PKF Littlejohn LLP

Technical: MSA Group (Pty) Ltd
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SUMMARY

▸ Extensive licence holdings 

over prospective terrain

▸ Over $3.0 spent on 

exploration in licences to date 

▸ Licences are in Botswana –

one of the best jurisdictions in 

Africa for operating

ASSETS

▸ Broker and investment 

banking experience

▸ Managed listed companies 

in London and elsewhere

▸ Wide network of contacts in 

the financial markets

CAPITAL MARKETS

▸ Mineral discoveries

▸ Value realisation through 

trade sales and listed 

vehicles

▸ Long experience of working 

in Africa

MANAGEMENT 

TRACK RECORD
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Contact details

Kavango Resources plc

Suite 425, Salisbury House

London Wall

London EC2M 5PS

www.kavangoresources.com

Michael Foster, CEO

mfoster@kavangoresources.com
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